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Saint Louis University’s audited consolidated financial statements, as of and for the year ended 

June 30, 2018, are separately attached hereto. 



Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance and 

Other Matters Based on an Audit of Financial Statements Performed in Accordance With Government 

Auditing Standards 

The Board of Trustees 

Saint Louis University: 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 

Internal Control Over Financial Reporting 

In planning and performing our audit of the consolidated financial statements, we considered Saint Louis 

University’s internal control over financial reporting (internal control) to determine the audit procedures that are 

appropriate in the circumstances for the purpose of expressing our opinion on the consolidated financial 

statements, but not for the purpose of expressing an opinion on the effectiveness of Saint Louis University’s 

internal control. Accordingly, we do not express an opinion on the effectiveness of Saint Louis University’s 

internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 

employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 

misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal 

control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 

statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a 

deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness yet 

important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 

and was not designed to identify all deficiencies in internal control that might be material weaknesses or 

significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 

control that we consider to be material weaknesses. However, material weaknesses may exist that have not 

been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Saint Louis University’s consolidated financial 

statements are free from material misstatement, we performed tests of its compliance with certain provisions of 

laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 

effect on the determination of financial statement amounts. However, providing an opinion on compliance with 

those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 

results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 

under Government Auditing Standards. 
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12 (Continued)

SAINT  LOUIS  UNIVERSITY

Schedule of Expenditures of Federal Awards

Year Ended June 30, 2018

Awards Subtotal

Passed By Cluster/

Payment CDFA FY2018 Through to Subtotal Subtotal Other

Grant/Program Title Pass-Through Entity Source Number Award Number Expenditures Subrecipients By Program By Agency Programs

University of Texas Health Science Center - Houston Pass-Through 93.080  AMEND #1 SUBAWARD 0011472K $ 3,534  

Pass-Through AMEND #2 SUBAWARD 0011472K 14,390  

Pass-Through SUB 0011472M AMEND 1 16,638  

SUB 0011472M AMEND 2 1,474  













SAINT LOUIS UNIVERSITY 

Notes to Schedule of Expenditures of Federal Awards 

Year ended June 30, 2018 
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(1) Summary of Significant Accounting Policies and Basis of Presentation 

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) summarizes the 

expenditures of Saint Louis University (the University) under programs funded by the federal government 

for the year ended June 30, 2018. The information in this schedule is presented in accordance with the 

requirements of Title 2 U.S. Code of Federal Regulations Part 200 Uniform Guidance Administration 

Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). The 

Schedule has been prepared on the accrual basis of accounting. Because the Schedule presents only a 

selected portion of the operations of the University, it is not intended to and does not present the financial 

position or changes in net assets of the University. 

For purposes of the Schedule, federal awards include all grants and contracts entered into directly between 

the University and agencies and departments of the federal government, as well as federal funds passed 

through to the University by other recipients. 

(2) 
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The following schedule represents loans advanced by the University for the year ended June 30, 2018: 

 

The University claimed an administrative cost allowance of $190,097 on its Federal Work Study Program 

during 2018, which is included in the amounts on the Schedule. 
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(1) Summary of Auditors’ Results 

(a) Type of report issued on whether the consolidated financial statements were prepared in accordance 

with generally accepted accounting principles: Unmodified 

(b) Internal control deficiencies over financial reporting disclosed by the audit of the consolidated financial 

statements: 

 Material weaknesses: No 

 Significant deficiencies: None Reported 

(c) Noncompliance material to the consolidated financial statements: No 

(d) Internal control deficiencies over major programs disclosed by the audit: 

 Material weaknesses: No 

 Significant deficiencies: None Reported 

(e) Type of report issued on compliance for major programs: Unmodified 

(f) Audit findings that are required to be reported in accordance with 2 CFR 200.516(a): No 

(g) Major programs: 

 Research and Development Cluster: Various CFDA numbers 

 Student Financial Assistance Cluster: Various CFDA numbers 

(h) Dollar threshold used to distinguish between Type A and Type B programs: $862,298 

(i) Auditee qualified as a low-risk auditee: Yes 

(2) Findings Relating to the Financial Statements Reported in Accordance with Government Auditing 

Standards 

None 

(3) Findings and Questioned Costs Relating to Federal Awards 

None 
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